
 
 

 
 

 

 

RTB Rent Index shows a 7% annual increase in national rent levels in 

Q2 2021 
 

• National rents in Ireland grew by 7% year-on-year in Q2 of 2021 – this growth rate is the 

highest since a rate of 7.4% in Q1 2019. 

• Year-on-year rent price inflation in Dublin stood at 4.4%, and outside Dublin at 10.4%. 
• The national standardised average rent stood at €1,352 in Q2 2021 – an increase of 

€32 compared to the previous quarter. 
• In Q2 2021 in Dublin, the standardised average rent in Dublin stood at €1,848 per 

month, which was significantly higher than the rent levels outside Dublin (Non-Dublin) 
where the standardised average rent was €1,058 per month in Q2 2021.  

• The standardised average rent in the GDA (excluding Dublin) stood at €1,397 as of Q2 
2021. 

• The standardised average rent outside of the GDA in Q2 2021 was €1,007. The county 
with the fastest growing rents in Q2 2021 was Leitrim, at 17.3% year-on-year growth. 
Laois, Sligo, Wicklow, Mayo, Offaly, Kilkenny, Longford and Clare all had annualised 
growth above 10% in Q2 2021.  

• Dublin and the GDA accounted for over half (58%) of all tenancy agreements registered 
in Q2 2021. 
  

30th September 2021: The Residential Tenancies Board (RTB) has published the quarterly 

Rent Index for the April to June period (Q2) of 2021. This report is compiled in conjunction 

with the Economic and Social Research Institute (ESRI), and is the most authoritative report 

of its kind on the Irish rental market.  

This report is based on actual rents paid on 13,884 private tenancies registered with the RTB 

in the quarter, compared to 16,085 in Q1 2021. The Q2 2021 Rent Index shows that 

nationally rents grew by 7% year-on-year in this period. This is the highest national growth 

rate seen since Q1 2019. During Q2 2021, the national standardised average rent stood at 

€1,352. This is an increase of €32 in comparison to Q1 2021.  

The county with the highest standardised average rent in Q2 2021 was Dublin (€1,848 per 
month) and the county with the lowest monthly rents was Donegal (€677 per month). At 
Local Electoral Area (LEA) level, the highest standardised average rent was in Stillorgan, 
County Dublin (€2,440 per month), and the lowest Ballymote – Tobercurry, Co. Sligo (€645 
per month).  
 

The standardised average rent for houses stood at €1,347 per month, which is an increase 

of 3.4% on the previous quarter and a rise of 9.1% year-on-year. The standardised average 
rent for apartments stood at €1,379 per month this quarter, which is an increase of 1.9% on 

Q1 2021 and 5.5% year-on-year.  

 

While price inflation was lowest in Dublin, the rent levels remained the highest in the country 
at €1,848 per month. For the first time, the Q2 Rent Index provides granular information on 

Local Authority Areas. For example, within the Dublin area the data shows that Dún 
Laoghaire – Rathdown had the highest standardised average rent in Q2 2021 at €2,109 per 

month, while Dublin City had the lowest (€1,775). 

http://www.rtb.ie/
https://www.esri.ie/


 
 

 
 

 

Padraig McGoldrick, Interim Director of the RTB, commented on the latest Rent Index 
findings:  

“In Q2 2021, the Irish economy began to emerge from lockdown with a phased reopening, and 

people began to readjust to their living and working situations. The Q2 2021 Rent Index 
provides an important insight into how the rental sector is adapting to these changes. From the 

initial early pandemic slowdown and reduction in rent levels, rents nationally have rebounded 
quickly, mainly driven by activity outside of Dublin. In particular, rents are continuing to increase 

more rapidly along the commuter belt and more slowly in Dublin and other urban areas 
indicating that the pandemic has seen an immediate impact of people moving from urban 

areas, particularly Dublin. This may reflect an emerging trend around long-term working and 
lifestyle choices.  

Nevertheless, there is a lot of uncertainty around the emerging trends. It must be noted that the 

period since the onset of the pandemic has seen the introduction and subsequent easing of 

restrictions in line with the public health measures. This is likely to have had an effect on the 

trends throughout 2020 and 2021 which may not be permanent. In addition, the latest rent 

levels have not been impacted by recent rent control measures restricting increases in rents to 

rises in inflation measured by the Harmonised Index of Consumer Prices (HICP). The RTB will 

continue to monitor the trends to inform policy and support emerging needs in the sector.” 

Mr McGoldrick added: 

“While the latest rent levels will not yet have been impacted by the change in rules for rent 
setting introduced in July, the level of increase in Q2 2021 is a source of concern and, while 
there may be legitimate reasons reflecting the rate of increase, it may also indicate an 
unacceptable level of non-compliance by landlords with rent setting regulations restricting rent 
increases in Rent Pressure Zone areas (RPZ). The impact of not complying with these 
measures can be very severe, and the RTB is committed to ensuring increased compliance with 
these requirements. 
 
Where landlords circumvent the legislation in relation to RPZ rent caps, the RTB has the power 
to investigate and apply sanctions, with fines of up to €15,000 and/or costs up to €15,000.  As 
of quarter 2 2021, the RTB has commenced almost 400 investigations into improper conducts 
and to date almost €260,000 has been refunded to current and former tenants as a direct result 
of breach of rent setting rules. On the basis of a request from Minister Darragh O’Brien, the 
Minister for Housing, Local Government and Heritage, the RTB will escalate its response and 
introduce an accelerated and focussed campaign to identify and, where necessary, pursue 
those who abuse or ignore their rent setting responsibilities.” 

For anyone experiencing issues in their tenancies, please visit www.rtb.ie for information on 
how to resolve issues and, if necessary, use the RTB’s free telephone mediation service on 

0818 30 30 37. This is available to help both landlords and tenants resolve a dispute in a 
mutually beneficial manner and does not require people to leave their home. 

If a tenant believes that a landlord has unlawfully raised the rent in their tenancy, they can 
make an application to the Dispute Resolution Service of the RTB.  For anyone experiencing 
issues in their tenancies, please visit www.rtb.ie for information on how to resolve issues 
and, if necessary, use the RTB’s free telephone mediation service on 0818 30 30 37. This is 
available to help both landlords and tenants resolve a dispute in a mutually beneficial 
manner and does not require people to leave their home. 

tel:0818%2030%2030%2037
file:///C:/Users/Gallwey_B/Downloads/www.rtb.ie
tel:0818%2030%2030%2037


 
 

 
 

  
In order to better enforce RPZ legislation, the Residential Tenancies (Amendment) Act 2019 
also provided the RTB with enhanced powers and resources to carry out investigations and 
to sanction landlords if required, for a contravention of the RPZ restrictions, amongst other 
improper conducts. Where landlords circumvent the legislation in relation to RPZ rent caps, 
the RTB has the power to investigate and apply sanctions if improper conducts are found to 
have occurred, ranging from a formal written caution and/or a fine of up to €15,000 and/or 
costs up to €15,000. 
  
Since 1 July 2019 the RTB has analysed over 1,000 contacts from members of the public to 

its dedicated Investigations channels as well as data from the RTB’s own systems, open 

source data from rental websites and advertising platforms, and data shared with the RTB 

from local authorities, to identify potential breaches of rental law that can be investigated. 

  

To the end of quarter 2 2021 almost 400 investigations were approved. The most common 

allegation investigated to date is breach of Rent Pressure Zone requirements.  Over 80 

decisions have been made by the independent decision makers. All sanctions must be 

confirmed by the Circuit Court and once confirmed, the Court Order is issued to the landlord 

and to date almost €260,000 has been refunded to current and former tenants as a direct 

result of the investigation process. 

  

The RTB will be publishing the particulars of sanctions confirmed by the Circuit Court on the 

RTB website. To date 29 cases have been confirmed; the highest sanction to date was 

€3,000 (comprising €1,500 fine and €1,500 costs). 

Please see the full Q2 2021 RTB Rent Index Report and supporting infographics attached.  

ENDS  

 
For more information please contact: Pearse Corcoran, Carr Communications 
pearse@carrcommunications.ie / 087 448 1350. 
 
NOTES TO EDITORS 
 

Appendix 1: Q2 2021 RTB Rent Index Summary Results  

 

Registered Tenancies: Sample Used for Rent Index & Part 4 Renewals 

The analysis in this report presents rental indices on a quarterly basis covering the period 

between Q3 2007 and Q2 2021.  

For tenancies that began before 24th December 2016, landlords were required to register a 

tenancy as a Part IV Renewal after 4 years. However, for tenancies that have begun since 

24th December 2016 landlords are required to register that tenancy as a Part IV Renewal 

after 6 years.   This change in the reporting timeframe means that no Part IV Renewals are 

now due to be registered until Q1 2023. In order to ensure that results are consistent across 

time and that they are not driven by changes in sample composition stemming from a 

change in reporting deadlines, all renewal tenancies have therefore been removed from the 

sample used to generate the indices and standardised averages. 

mailto:pearse@carrcommunications.ie


 
 

 
 

 

National (Page 12) 
• The national standardised average rent stood at €1,352 in Q2 2021.  

• Year-on-year rents grew by 7% in the second quarter of 2021.  

• Nationally, in terms of property type, 61.6% of the tenancies registered in Q1 2021 
were apartments.   

• In Q2 2021, 2% of properties had a monthly rent level of less than or equal to €500; 
27.1 % had a monthly rent level of €501-€1,000; 30.2% had a monthly rent level of 
€1,001-€1,500; and 40.7% had a monthly rent level in excess of €1,500. 

• There has been a decline in the number of tenancies registered with the RTB and 
used in our sample in Q2 2021 (13,884) compared to Q1 2021 (16,085). .  
 

The Dublin Market  (Page 8)  

• County Dublin accounted for over just half of all tenancy agreements with 50.7% of 
tenancies 

• In Dublin, 77.6% of tenancies in Q2 2021 were for apartments. In Dublin, 69%  of rents 
were over €1,500 and another 24.4% were between €1,001 and €1,500.   

• As of Q2 2021, standardised average rent in Dublin was higher than outside Dublin 
(Non-Dublin) at €1,848 per month as compared to €1,058 per month. The 
standardised average rent in the GDA stood at €1,397 as of Q2 2021 while it was 
€1,007 outside the GDA. 

• Within Dublin the year-on-year growth rates were highest in South Dublin (9.2%) and 
Fingal (7.9% ) and lowest in Dublin City (2.4% ).  

 
 
Outside Dublin (Page 18) 

• Year-on-year price inflation stood at 10.4% outside Dublin. 
• Year-on-year apartment rents grew by 8.7% outside Dublin. In Q2 2021, apartment 

rental prices outside the GDA experienced the strongest annual growth, with an 
increase of 9.4% year-on-year. 

 
 

 
Greater Dublin Area (Meath, Kildare, Wicklow) (Page 18) 

• The standardised average rent in the GDA (excluding Dublin) stood at €1,397 as of 
Q2 2021 while it was €1,007 outside the GDA.  

• The GDA (excluding Dublin)  accounted for 7%of all tenancy agreements registered in 
Q2 2021. 

• In the GDA (excluding Dublin), 47.6% of tenancies in Q2 2021 were for apartments.  
• The standardised average rent for a two-bedroom apartment in the GDA was €1,346 

in Q2 2021 while the equivalent apartment outside the GDA carried an average rent of 
approximately €980 per month.  
 

Cities (Page 31) 
• While rents in Dublin City were 1.2%t higher in Q2 2021 compared to Q1 2021, they 

increased year-on-year by 2.4%.  
• Rent levels in Dublin City averaged €1,775 per month in Q2 2021.  
• Galway City had the second highest standardised average rent level in Q2 2021 at 

€1,355. The standardised average rent in Cork City stood at €1,344 per month in Q2 
2021 and was €1,196 in Limerick City.  



 
 

 
 

• The only city with standardised average rent lower than €1,000 per month was 
Waterford City where it was €969 per month in Q2 2021.  

• The year-on-year growth rates in Cork City and Galway City were 6.3% and 9.2% 
respectively.  

• Rents in Waterford City and Limerick City also increased significantly in Q2 2021 
compared to the Q2 2020 with rent levels increasing by 9% and 8.7% year-on-year, 
respectively. 

 
Local Authorities (Page 33) 

• Table One below presents the rent index, standardised average rent and growth rates 
for the local authority areas within Dublin, Cork and Galway. All other local authorities 
are identical to their counties and their results can therefore be found in Table 5 in 
the County Section of the main report (Page 25). 

• Within Dublin, Dún Laoghaire – Rathdown had the highest standardised average rent 
in Q2 2021 at €2,109 per month, while Dublin City had the lowest (€1,775) (Page 33). 

• Within Dublin the year-on-year growth rates were highest in South Dublin (9.2%) and 
Fingal (7.9%) and lowest in Dublin City (2.4%). 

• Cork County (9.4%) saw a higher year-on-year growth rate than Cork City (6.3%). The 
standardised average rent in Cork City stood at €1,344 per month in Q2 2021, almost 
€300 higher than for Cork County (€1,051). 

• Galway County (8.1%) saw a lower year-on-year growth rate than Galway City (9.2%). 
The standardised average rent in Galway City stood at €1,355 per month in Q2 2021, 
€358 higher than for Galway County (€997).   

 

Table 1. RTB Rent Index -Selected Local Authorities: Index, Standardised Average Rent (€), Quarterly Change (%) and 
Annual Change (%) 

  
Index Q2 

2021 

Standardised 
Average Rent 

Q2 2021 

Standardised 
Average Rent 

Q1 2021 

Q-o-Q 
Change 

(%) 

Standardised 
Average Rent 

Q2 2020 

Y-on-Y 
Change 

(%) 

Cork County  130 €1,050.61 €1,003.38 4.7% €960.19 9.4% 

Cork City 138 €1,343.98 €1,334.60 0.7% €1,264.44 6.3% 

Galway County  142 €996.86 €978.09 1.9% €922.06 8.1% 

Galway City 144 €1,355.12 €1,345.67 0.7% €1,240.96 9.2% 

Fingal 143 €1,827.07 €1,776.62 2.8% €1,693.36 7.9% 

Dun Laoghaire - Rathdown 136 €2,108.90 €2,065.08 2.1% €2,022.16 4.3% 

South Dublin 142 €1,858.91 €1,853.34 0.3% €1,702.32 9.2% 

Dublin City 142 €1,775.14 €1,753.96 1.2% €1,733.04 2.4% 

 
 
Trend in House Rent Prices (Page 21) 

• Taking a typical two-bedroom house, the standardised average rent in Dublin stood 
at €1,817 per month in Q2 2021. This is nearly twice the level for a two-bedroom 
house outside Dublin for which the most recent standardised average rent was €976 
per month. 

• The standardised average rent for a two-bedroom house in the GDA was €1,354 in Q2 
2021.  

• The difference in the level of rents between Dublin and elsewhere is noticeable as the 
rent for a one-bedroom house in Dublin (€1,414 per month) costs €203 per month 
more than a house with four or more bedrooms outside Dublin (€1,211 per month).  
 

Trend in Apartment Rent Prices (Page 23) 



 
 

 
 

• Taking a typical two-bedroom apartment, the standardised average rent in 
Dublin stood at €1,886 per month in Q2 2021. Similar to the rental market for houses, 
this is significantly (€858) more than the level for a two-bedroom apartment outside 
Dublin for which the most recent standardised average rent was €1,028 per month.  

• The standardised average rent for a two-bedroom apartment in the Greater Dublin 
Area was €1,346 in Q2 2021 while the equivalent apartment outside the GDA carried 
an average rent of approximately €980 per month.  

• The difference in the level of rents between Dublin and elsewhere is again noticeable 
as the rent for a one-bedroom apartment in Dublin (€1,489 per month) costs €305 
per month more than an apartment with three or more bedrooms outside the GDA 
(€1,184 per month).  

• The fastest growing apartment prices across the regions were apartments with three 
or more bedrooms outside the GDA which grew at 12.5% year-on-year.    

 
Rental Developments Across Counties (Page 24) 

• Ten counties have standardised average rents above €1,000 per month: Cork, Dublin, 
Galway, Kildare, Kilkenny, Laois, Limerick, Louth, Meath and Wicklow.  

• On a quarterly basis, rents rose in all but 3 counties in Q2 2021. Rents in Leitrim 
increased the most with a quarterly growth rate of 17.6%. On the other hand, rents in 
Louth experienced the largest quarterly decrease, falling by 0.5%. 

• The county with the fastest growing rents in Q2 2021 was Leitrim, at 17.3% year-on-
year growth.  

 


